Financial
report

Unaudited results for 3 months
ending 31 March 2022




Key characteristics

2009 il 90+ 38
founded In business segments branches cities
300+ 400 000+ 12 YEARS
employees customers profitable operations
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Q1 highlights

CHANGES IN MANAGEMENT
On 1 March Sanita Zitmane was
appointed as a Member of the

Management Board.

MAJOR DEALS
Acquisition of AS Moda Ka p i tpéwns
shop business was completed.

delfingroup

DIVIDEND DISTRIBUTION
Shareholders of the company approved
dividend payment in the amount of EUR
780 thousand, namely EUR 0.0172 per
share for Q4 2021.

PRODUCT IMPROVEMENTS
VIZIA consumer loan limit increase from
EUR 7 000 to 10 000.
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Selected financials

Total loans issued
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Despite the Covid

- 19 restrictions DelfinGroup showed strong performance in issuance of
new loans. Compared to Q1 2021 company issued more than 61% in new loans.



Consumer loans

Consumer net loan portfolio
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Average loan*
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*Average consumer loan balance for one client at the end of period



PaWH |OanS Financial report

: Average pawn loan amount
Pawn net loan portfolio gep
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pawn loan segment. Compared to Q1 2021 company issued more than 30% in new loans.

1st, 2nd and 3rd wave of COVID -19 restrictions in Latvia *ltems redeemed or extended within 2 months since issuance



Retall of pre

Sale of pre -owned goods

-owned goods*
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Gross margin
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*Excluding wholesale of precious metals (scrap)



Financial ratios

EBITDA margin*
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*Last 12 months figures

** Annualized. Decrease of ROE in Q1 2022 is a result of increased equity after attracting funds

during the IPO process.



DelfinGroup  on Mintos Financial report

Capital structure

A Since 2016
A 76.3 thousand active investors

A Investors from 114 countries

Capital structure, Q1 2022 Bond financing track record
7.3
5.0 5.0 5.0 5.0
35 3.5
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1st Bond issue 2nd Bond issue 31 Bond issue 4™ Bond issue 5™ Bond issue 6™ Bond issue 7th Bond issue*
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FEquity ~®Mintos  ®Bonds repaid repaid repaid called called active 8%rate, active

m 0 18.0 19.7 12.3

¥ Nasdaq ¥ Nasdaq ¥ Nasdaq ¥ Nasdaq *Ongoing subscription
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Consolidated income statement

delfingroup

I NCOME STATEMENT,

EURD

Change

%

Total revenue
Cost of sales

Credit loss expense*

Interest expenses and sim
expenses

Gross profit

Selling expenses
Administrative expenses
Other operating income
Profit before tax

Income tax expense

Net profit

6,018 7,476
-748 -894
-877 -1,279

llar -1,011 -689
3,382 4,614
-1,326 -1,757
-945 -1,279
16 24
1,128 1,601
-324 -188

80 1,414

+24%

+20%

+ 46%

-32%

+ 36%

+33%

+35%

+49%

+42%

-42%

+ 76%

4
EBITDA 2,399 2,581

* For the purpose of comparison,

other operating expenses are reclassified

to credit loss expense as

major part of other operating expenses are losses from cession of non-performing loans (debt sales) .

**Data reflected

according to restated

comparatives i

n

newest

FSds.
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Consolidated balance sheet

delfingroup

BALANCE SHEET, EURO®O0O0 31.12.2021

Fixed and intangible assets 1,201
Right - of -use assets 2,973

Loans to related parties -

Net loan portfolio 42,962
Inventory and scrap 1,949
Other assets 520
Cash 2,460

EQUITY 17,37 7
Share capital and reserves 4,532
Share premium 6,891
Retained earnings 1,731
Profit/loss for the current year 4,224
LIABILITIES 34,687
Interest -bearing debt 29,412
Trade payables and other liabilities 1,970

Lease liabilities for right  -of-use

3,305
assets

31.03.2022 Change %

1,301 + 8%
2,915 -2%
47,091 +10%
2,138 +10%
541 +4%
1,704 -31%

TOTAL ASSETS 52,065 55,690

18,011 + 4%
4,532 0%
6,891 0%
5,175 +199%
1,414 -67%
37,678 + 9%
31,644 + 8%
2,788 +42%
3,246 -2%

TOTAL EQUITY AND LIABILITIES 52,065 55,690
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Dividend policy

Regular cash distribution

to shareholders Dividend distribution
Dividend payments
Dividend Dividend Payout
5 times a year: period payment date EUR/share EUR total ratio*
A 4 quarterly Q1 2022* 29.06.2022 0.0155 702 454 49.69%
A 1 annual Q4 2021 12.04.2022 0.0172 779 497 49.72%
Q3 2021 29.12.2022 0.0113 512 111 49.91%
Quarterly dividends
A Up tO 50% from preViOUS Q prOfIt Annual 2021 gg?ggg; 0.0552 2 501 642

Annual dividends
A In amount to ensure optimal
capital structure

[ ]
d el fl n g ro u p *Dividend amount paid from the net profit of the respective quarter.

**Proposed dividends by the Management Board. Decision on approval

t

C
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Share performance

Share price, U Share dynamics compared to indexes
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DGRI1R i DelfinGroup

31.03.202 2 DelfinGroup Egjg&;i'* ——— OMX_Baltic_Benchmark_GlI
Capitalizati o7m - OMX Riga_Gl

EPS TTM 0* 0.114 :

P/E 12,5 14.8

*Calculations based on weighted average of total outstanding shares that increased in 2021 due to

ROE (quarterly) 32.0% 12.8% stock split and listing of new public shares.
**Average ratio for financial services companies listed on Nasdaq Baltic Main list at 31.03.2022.
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Be updated about the latest DelfinGroup
news by subscribing to our newsletter

SUBSCRIBE TO RECEIVE NEWS

ABOUT:
b  DelfinGroup results
b  Dividend distribution
b  Industry news
b  Other significant information

Visit our website to subscribe

[ www.delfingroup.lv J
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