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Key results

Loan  issuance  in  Q3 2024  continued  
to  increase  once  again,  reaching  the  
record -high  level  of  EUR 26 .5 million,  
facilitated  by  a strong  online  and  
offline  market  presence  in  Latvia . 

Alongside  loan  issuance,  the  net  loan  
portfolio  has  increased  by  14 %  since  
the  beginning  of  2024 , reaching  EUR 
107 .7 million .

Quarterly  revenues  reached  another  
all - time  high,  reaching  EUR 16 .5 
million,  a 25 %  growth  compared  to  
the  previous  year . 

Profit  before  tax  in  Q2 reached  EUR 
2.4 million,  an  11 %  increase . Over  
the  last  twelve  months,  the  profit  
margin  has  been  mainly  affected  by  
increasing  interest  and  credit  loss  
expenses  due  to  a growing  loan  
portfolio . 

Data for previous periods of 2023 restated as per corrections made in the audited annual statements for 2023



Key characteristics for 9M 2024

9M revenue growth 
y-o-y

+25%
9M EBITDA growth 
y-o-y

+24%

9M net loan portfolio 
growth since the start 
of 2024

+21%
9M profit before tax 
growth y -o-y

+14%

9M consumer loan 
issuance growth y -o-y

+13%
9M pawn loan issuance 
growth y -o-y

+ 9 %

Business  results Financial  results

9M revenue for retail 
of pre -owned goods 
growth y -o-y

+ 14 %
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Public bond issue

EUR 15 million
Total funding attracted

EUR 22.3 million
Total demand reached

2 728
Investors participated

61%
Of existing bonds were 
exchanged

10%
Coupon rate

Nasdaq Baltic 
Regulated  market
Listing

From September 2 to 16, DelfinGroup  organized its 
first - ever public bond issue, which resulted in an 
oversubscription of 1.5 times.

Bond  offering  
partners

Arranger
Sales  agent  
in  Estonia Legal  counsel



Capital markets & funding highlights

BONDS

Å Successful redemption of existing bonds ISIN LV0000850055 for EUR 10 million.

Å Total bondholder amount reaches 3 000. 

Å Plan to list bonds ISIN LV0000860146 and LV0000802700 on Nasdaq First North 
in November 2024. 

BANKS

Å DelfinGroup  raised 4.9 million euros from Citadele  bank .

Å Citadele  funding is an overdraft facility to ensure effective cash management and 
further growth.

Å Diversified bank financing of EUR 18.2 million split between 3 banks .

P2P

Å Gradual decrease of P2P exposure from EUR 30.2 million at the beginning of the 
year to EUR 26 million at the end of Q3 2024.

Å Risk scores on Mintos  remain at the same level, being one of the best scores on the 
platform. Banknote 8.7 and VIZIA 9.0 (10 being the best score).



Expansion in Lithuania

Preparation to launch consumer lending 

Å In  Q3, DelfinGroup  received  a licence  from  the  Bank  of  Lithuania  
to  provide  consumer  lending  services .

Å Strong  focus  on  launching  the  product  in  Lithuania . It  is expected  
to  start  providing  the  service  in  Q4 2024 .

Å Currently,  consumer  lending  is the  largest  business  segment  of  
DelfinGroup .

Branch network expands to 7 stores

Å Two  new  branches  in  Vilnius  in  Q3.

Å Plan to  increase  store  count  in  Lithuania  in  2025  significantly .

Å  Continued  work  on  existing  business  segment  expansion  in  
Lithuania  ï pawn  lending  and  retail  of  pre -owned  goods .

Å Banknote  brand  presence  and  customer  demand  increase  month -
over -month . 



Improved online store

Renewed online store design 
according to latest standards

Improved UX for seamless shopping

Artificial intelligence (AI) 
integrations to automate manual 
work for product administration

The  Banknote  online  store  is  a  cornerstone  for  further  
growth  of  the  retail  business  segment . Over  the  last  
year,  it  has  reached  a significant  sales  increase .

65 000+
Goods available for sale

30 000+
Units so ld  via online store



Branch network development 
in Latvia

Efficiency  of  the  branch  network  has  been  set  as  a 
focus  in  Latvia  to  secure  sustainable  business  
operations .

Opening  of  new  branches  and  expansion  of  
Banknote  XL network :

1 2 3

New Banknote XL 
branch in RƉzekne, 
Atbrƛvoġanas aleja 
119

New branch in Balvi , 
Brƛvƛbas iela  57

Relocation of an 
existing branch to 
new premises at the 
same address Riga, 
Diģozola iel a 11


